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ADOPTED BUDGET CERTIFICATE

CERTIFICATION

TO: Muscatine, lowa, City Council

At a meeting of the Board of Water, Electric, and Communications Trustees of
the City of Muscatine, lowa, held after public hearing as required by law, on November 27, 2007
the proposed budget for calendar year 2008 was adopted as summarized and attached hereto.

BOARD OF WATER, ELECTRIC AND
COMMUNICATIONS TRUSTEES
OF THE CITY OF MUSCATINE, IOWA

By: Q/&MM Ll /é/\QQ/L
Donald W. Kerker
Board Secretary

Record of Public Hearing and Adoption of Budget

On November 27, 2007, the Board of Water, Electric, and Communications
Trustees of the City of Muscatine, lowa, met for the purpose of conducting a public hearing on
the proposed 2008 budget as published. Notice of time and place of hearing had been pub-
lished on November 16, 2007, in the Muscatine Journal and the affidavit of publication was
available to file with the City Council.

The hearing provided residents, taxpayers and consumers the opportunity to
speak for or against the proposed budget for calendar year 2008.

At the conclusion of the hearing, the Board adopted the following budget resolu-
tion:

A Resolution Adopting The Annual Budget for Calendar Year 2008. Be It Re-
solved by the Board of Water, Electric, and Communications Trustees of the City of Muscatine,
lowa: The annual budget for calendar year 2008, as set forth in the Utility's Revised Budget
Estimate Summary showing the revenue and expenditure estimates for said calendar year is
adopted, and the Secretary is directed to file the same with the Clerk of the City of Muscatine,
lowa.

Passed and approved on November 27, 2007, by the following vote: (List
Names)

Ayes: Trustees Heidbreder, Nayes: None
Ingstad, Mead, Tubandt

Trustee Axel was absent.

Warren W. Heidbreder, Chairperson

Donald W. Kerker, Board Secretary
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PROOYF OF PUBLICATION

I, Jeff Lee, being duly sworn, on my oath, say that I am an advertising clerk at the
Muscatine Journal, a newspaper of general circulation, published in the City of
Muscatine, Muscatine County, Iowa; and that the following Notice:

Muscatine Power & Water

Notice Of Public Hearing Budget Estimate Calendar year 2008

P.O. #76921

Of which the annexed printed slip is a true, correct and complete copy, was published
in said Muscatine Journal one time having been made there in on:

November 16, 2007

(A el
Jeff Lee f 6’ [ !

STATE OF IOWA
MUSCATINE COUNTY

Subscfibed and sworn to before me this
19th" day of November, 2007

Beth Lester, Notary Public

Beth Lester
lowa Notarial Seal
Commission number 745921
My Commission Expires 03/20/2010

NOTICE OF PUBLIC HEARING
BUDGET ESTIMATE
Calendar Year 2008

The Board of Wster, Electric, and

Communications Trustees of the City of Muscatin
Jowa, will conduct & public hearing on the prope
2008 budget al the Administration Building, 3205
Cedar Street, Muscatine, lows, on November 27,
2007, beginning ot 5:26 o'clock p.m.

The Budget Estimate Summary of proposed rev-
enue and expenditures is shown below. Copies of
the detalled proposed 2008 budget may be
obtsined or reviewed ot the said Administration
Building, or #t the Office of the City Clerk, and at
the City Library.

At the public hearing, e-'y resident, taxpayer or
consumer may present objections to, or argu-
manits in favor of, any part of the proposed budg-
et

BOARD OF WATER, ELECTRIC AND
COMMUNICATIONS TRUSTEES OF
THE CITY OF MUSCATINE, IOWA
Donald W. Kerker

Sacretary

BUDGET ESTIMATE SUMMARY
COMBINED WATER, ELECTRIC, AND COMMU-
NICATIONS UTILITIES

For Current Proprietary Operations
Modified Cash and Accrusl Basis
2008 2007 Actual 2008
Prope \ed  Beestimated Actual
Revenues:

Use of Money & Property
3,681,760 13,579,199

1 90922816 86,461,337

1427261 1408443 1971475
Other Financing Sources s
0. o 20
Total Revenues :
96,395,116 96,013,019 692,012,011
Expenditures & Transfers Out:
Expenditures

105,170,173 94,084,408 87,693,451
- Transfers Out

Totsl Expenditures & Tmansfers O

105,170,173 94,084,408 d}fr-g451
© Excess of Line #5 Over (Under) Line #8
057) 1,928,611 4,318,560
Be nning B-uarlt‘- Jan. 1

'{\’J. 44,444,903 40,126,343
# Dec, 31
7 46373514 44,444903

0 0 o



